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THE UNIVERSIT ¥ OF ALABAMA
toLLgeE oF A G BUBRENS

UNTVEREITY, ¢ LABAMA VEaNE

racucTyor Novesber 10, 1976

] I am currently engaged in writing a history of insurance in the
| state of Alabama. In the process ¢f research, 1 have discovered that
the Episcopal Church organized one of the first life insurance companies
in the United States. priest, Faverend James Woodson, suggested that
you for on. I am enclosing a xerox copy of the account
of this Maxaﬁieh is taken fros ome of the leading histories on life
insurance 1n United States. Ajparently, the company did not survive
very long. 1 would be very interested in knowing if this Episcopal life
insurance company was revived at a later date.

In addition, 1 have discoversc in the gt%u-t a similar
mmgm—uinmmmm. A xerox copy charter for

Sincerely,

C. eSprro ofa
C. A. Spencer, Jr., Ph.D
Associate Professor

of Finance

Roberts, Frances, Dr. Woodson, James,
Spencer, C. A., Jr. Rev.

University, AL
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to inertin=lorgely, perhaps, because the royalist
B the New ,]truy fund decamped, taking the ac
funds with him unto parts unknown,
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cializes I fire risks, and its name i of value in Life Insurance
annals solely because of the few policies taken out arcund
the begining of the nineteenth century.
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Americs commensurate with the growth of the country in
population and natural resources, With the exception of the
ministerial Associations ahove referred to, the carly American
companics were in the main shartdived. They ceased writing
Life Imsurance anil became trust companies. The Kest forty
years of the nineteenth century in the United States show far
more activity in the marine and fire branches than in Life
Unsurance, and while the Civil War had an accelerating effect
upon Life Insurance development the war of 1813 appears 10
hive produced negligible results. In explanation it must be
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